As provided in the Licence Certificate, pursuant to its powers under Article 11(1) of
the Qatar Financial Centre Law the Qatar Financial Centre Authority has granted
International Mercantile Exchange Holdings LLC a Licence pursuant to the Qatar
Financial Centre Authority Regulations to carry on the following Permitted Activity,
subject to the conditions and restrictions stated below:

e the business activities of a Holding company which are limited to:

(i) establishing an electronic trading platform, IMEX, dedicated to energy
products in Qatar; and

(if) undertaking all activities reasonably necessary and/or incidental to the
establishment of IMEX referred to in paragraph (i).

CONDITIONS AND RESTRICTIONS

None.

EFFECTIVE DATE

27" December 2006

QFC NUMBER

00030
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