As provided in the Licence Certificate, pursuant to its powers under Article 11(1) of
the Qatar Financial Centre Law the Qatar Financial Centre Authority has granted
Deutsche Bank AG Doha (QFC) Branch a Licence to carry on the following
Permitted Activities, subject to the conditions and restrictions stated below:

e The Regulated Activities set out in its Scope of Authorisation;

o The business activities of holding companies, and the provision, formation,
operation and administration of trusts and similar arrangements of all
kinds;

s The business of provision, formation, operation and administration of
companies;

¢ The business of providing the professional services of consulting in respect

of:

(1) the business activities of holding companies, and the provision,
formation, operation and administration of trusts and similar
arrangements of all kinds;

(ii) the business of provision, formation, operation and administration of

companies; and

(iii)  the Regulated Activities set out in its Scope of Authorisation.

CONDITIONS AND RESTRICTIONS

None.

EFFECTIVE DATE

28" December 2006

QFC NUMBER

00032




